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Consultant Sweett Group is 
diverting investment to its UK 
division from the Asia Pacifi c to 
capitalise on the UK market’s 
“powerful recovery”, Dean Webster, 
Sweett chief executive, has said.

Webster said the fi rm was drawing 
back resources from its Asia Pacifi c 
division – which has doubled in size 
to £28.6m turnover in three years 
– to invest in expansion and a 
recruitment drive in the UK.

Webster said: “We’re restraining 
growth deliberately in Asia Pacifi c in 
order to grow in the UK. Asia Pacifi c 
has now got to run off  its own 
working capital.”

Webster was speaking after Sweett 
posted an increase in overall 
revenue of 9% to £89.4m in the year 
to 31 March 2014, in full-year results 
announced this week.

The consultant posted unchanged 
operating profi t of £2.3m for the 

year. A £970,000 non-cash gain 
from exiting a foreign exchange 
contract hedging Australian dollars 
boosted its pre-tax profi t, which 
includes fi nance costs and gains, by 
56% to £2.8m, up from £1.8m the 
previous year.

Sweett’s European division, of 
which the UK makes up the lion’s 
share, grew 12% to post £49.3m 
revenue, up from £33.2m the 
previous year.

Sweett said recovery in the UK 
regions outside London and the 
South-east had boosted the business, 
as well as the expansion of its 
presence in the UK energy and 
infrastructure sectors, with these 
divisions growing 145% on the 
previous year.

Sweett argued its continuing 

independence in the context of 
consolidation elsewhere in the UK 
consultancy market had also helped 
the fi rm: “As one of the few 
remaining players who can off er 
a truly independent service with 
global capability, we are in a solid 
position to benefi t from the 
improvements which we see [in the 
UK market].”

The fi rm’s Asia Pacifi c division 
grew 10% to £28.6m, up from £26m, 
while its Middle East, Africa and 
India division contracted 3% to 
£11.8m, down from £12.2m.

The group’s order book grew by 
£9m to £109m, while staff  numbers 
grew 10% to 1,535. Webster said he 
expected headcount to grow a 
further 7-10% in the current 
fi nancial year.

Sweett said discussions were 
“ongoing” with the UK’s Serious 
Fraud Offi  ce and the US’ 
Department of Justice over bribery 
allegations made in the Wall Street 
Journal in June 2013 relating to 
Sweett’s historic operations in the 
Middle East.

Sweett said “no proceedings have 
been issued by either of them” and a 
second independent investigation 
commissioned by the fi rm to 
investigate the claims, by lawyers 
Mayer Brown, is ongoing.

The fi rm increased its planned 
total dividend payment for the year 
to 1.3p per share, up from 1p the 
previous year.

Webster added: “The group has 
performed strongly driven by a 
powerful recovery in the UK market, 
where we have gained market share.  

“Our order book is at record levels 
and we are trading well with 
prospects for turnover and margin 
improvement being on track.”  

The results come after the 
fi rm issued two profi t warnings 
and delayed publication of its 
accounts in 2012.
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Logistics specialist Wilson James has won the 
high-profi le job to provide construction logistics for 
Heathrow Airport’s £1.5bn development programme.

Wilson James is understood to have seen off 
competition from DHL, Bradford Airport Logistics, 
and Swissport for the role of logistics integrator, 
which will see the fi rm provide construction logistics 
for Heathrow’s £1.5bn development programme as 
well as operational support through the management 
and distribution of the airport’s engineering materials.

The appointment extends Wilson James’ presence 

at Heathrow, after the fi rm was fi rst appointed as 
Heathrow’s construction logistics integrator in 2008.

As Building fi rst revealed in March, contractors 
Balfour Beatty, Mace, Morgan Sindall and Ferrovial 
have been appointed to carry out Heathrow’s 
£1.5bn programme of works.

For the fi ve-year programme, which started in April, 
Heathrow has carved its estate into four chunks with 
each of the winning contractors taking responsibility 
for a single chunk as a “delivery integrator”.

The move to single-delivery partners for each part 

of the airport, fi rst revealed by Building last year, is 
a signifi cant change of procurement strategy for 
the UK’s busiest airport, which has previously made 
extensive use of framework agreements to procure 
construction work on a project-by-project basis.

Mark Dobson, chief executive at Wilson 
James, said: “Having been a fi rst tier supplier to 
Heathrow for over 10 years, we understand the 
importance of maintaining the integrity of 
Heathrow’s existing operations throughout their 
development programme.”

Wilson James wins logistics job for £1.5bn Heathrow development
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